University of New Mexico

UNM Digital Repository
NotiSur

Latin America Digital Beat (LADB)

9-2-1993

Ecuador Signs Bilateral Investment Treaty With
U.S.
Erika Harding

Follow this and additional works at: https://digitalrepository.unm.edu/notisur
Recommended Citation
Harding, Erika. "Ecuador Signs Bilateral Investment Treaty With U.S.." (1993). https://digitalrepository.unm.edu/notisur/11154

This Article is brought to you for free and open access by the Latin America Digital Beat (LADB) at UNM Digital Repository. It has been accepted for
inclusion in NotiSur by an authorized administrator of UNM Digital Repository. For more information, please contact amywinter@unm.edu.

LADB Article Id: 057359
ISSN: 1060-4189

Ecuador Signs Bilateral Investment Treaty With U.S.
by Erika Harding
Category/Department: General
Published: Thursday, September 2, 1993
On Aug. 27, Ecuador signed a bilateral investment treaty with the US, the first signed by any Latin
American country since President Bill Clinton took office. The treaty endorsed by Ecuadoran
Foreign Minister Diego Paredes and deputy US trade representative Rufus Yerxa establishes
equal investment terms for both countries and guarantees the free transfer of capital and access to
international arbitration. "This treaty is an outstanding example of the progress Ecuador is making
in liberalizing its trade and investment regime," said Yerxa. "Together with a comprehensive
agreement that we have reached on protecting intellectual property, it is a key element for an open
investment climate." Meanwhile, the state Company Superintendent's Office (Superintendencia
de Companias del Ecuador) reports that new direct foreign investment in Ecuador in the first
six months of 1993 totalled US$30 million, 78.4% of which was channelled into the industrial
sector, 7.2% in the service sector, 4.5% in agriculture, and another 4.5% in commerce. Of the total
US$30 million in foreign capital, 95.7% was invested as partnership contributions for 84 new
enterprises formed by domestic investors. The remaining 4.3% financed the opening of nine new
local subsidiaries of foreign firms in the country. (Sources: Agence France-Presse, Deutsche Press
Agentur, 08/27/93)
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